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Disclaimer

This presentation, the slides and any other documents handed out at this presentation, all appendices to this presentation and all other material accompanying this 
presentation (together, the "Presentation") has been prepared by, and is the sole responsibility of, North River Resources plc (the "Company").
The Presentation is for information purposes only and does not constitute an offer or invitation to subscribe for or purchase any securities, and neither the Presentation 
nor anything contained therein nor the fact of its distribution shall form the basis or be relied on in connection with or act as any inducement to enter into any contract or 
commitment whatsoever.
Information contained in the Presentation is believed to be reliable but none of the Company, Strand Hanson Limited, Ambrian Partners Limited or Ocean Equities 
Limited warrants its completeness or accuracy. The proposals in the Presentation are preliminary.  The information contained in the Presentation is for background 
purposes only and is subject to material updating, completion, revision, amendment and verification.  None of the Company, Strand Hanson Limited, Ambrian Partners 
Limited or Ocean Equities Limited undertakes or agrees to any obligation to provide the attendees or recipients of the Presentation with access to any additional 
information or opinions (which should not be relied on) or to provide any update on the information contained therein.
No representation or warranty (express or implied) is or will be made as to, and no reliance should be placed on any information contained in this Presentation and, to 
the fullest extent permitted by law, no liability will be accepted by the Company, Strand Hanson Limited, Ambrian Partners Limited or Ocean Equities Limited or their 
respective directors, employees, affiliates, advisers or representatives as to the fairness, accuracy, completeness or otherwise of this Presentation or the information or 
opinions contained herein or supplied herewith; or the reasonableness of any assumption contained herein. Opinions and estimates constitute our judgment and are 
subject to change without notice.
This Presentation is directed only at (a) in the United Kingdom, persons who are (i) a “qualified investor” (“Qualified Investor”) within the meaning of section 86(7) of the 
Financial Services and Markets Act; and (ii) a “professional client” (“Professional Client”) or an eligible counterparty (“Eligible Counterparty”) within the meaning given in 
COBS 3.5.1 and COBS 3.6.1, respectively, of the FSA Conduct of Business Sourcebook as at 1 November 2007 and (iii) who have professional experience in matters 
relating to investments falling within article 19(5) of the United Kingdom Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) as 
amended or are high net worth companies, unincorporated associations etc falling within Article 49(2) of the Order; or (b) in other member states of the European 
Economic Area (“EEA”), persons who are (i) a qualified investor within the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC) and (ii) a 
Professional Client or an Eligible Counterparty within the meaning of Article 4(1)(11) and Article 24(2), (3) and (4), respectively, of Directive 2004/39/EC (“MiFID”) as 
MiFID is implemented into national law of the relevant EEA state or (c) in any other country, territory or possession, persons to whom it is otherwise lawful to address it 
to and direct it at (together, the “relevant persons”)
By attending the Presentation to which this document relates or by accepting this document you will be taken to have represented, warranted and undertaken that: (i) 
you are a relevant person (as defined above); (ii) you have read and agree to comply with the contents of this notice; (iii) you will treat and safeguard as strictly private 
and confidential all such information and take all reasonable steps to preserve such confidentiality; and (iv) you will not disclose or misuse information which is not 
generally available to the market and will ensure that you do not base any behaviour in relation to any securities or other qualifying investments which would amount to 
market abuse on such information until after the information is made generally available.
This Presentation is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to law 
or regulation. The shares have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the "Securities Act") or any other applicable law 
of the United States, and will not be registered under the U.S. Investment Company Act of 1940, as amended (the "Investment Company Act"). Accordingly, this 
Presentation is not intended for distribution to or for the account or benefit of any "U.S. person", as defined in Regulation S under the Securities Act.
The shares have not been, and will not be, registered under the applicable securities laws of Canada, Australia or Japan, and may not be offered or sold in the United 
States unless they are registered under, or offered pursuant to an exception from the registration requirements of, the Securities Act; and, subject to certain exceptions, 
may not be offered or sold within Canada, Australia or Japan or to any national, resident or citizen of Canada, Australia or Japan. No public offer of securities in the 
Company is being or will be made in the United States, Canada, Australia or Japan. Neither this Presentation nor any copy of it may be taken or transmitted into the 
United States (as defined in Regulation S under the Securities Act) or distributed, directly or indirectly, in or into the United States.
Neither this Presentation nor any copy of it may be taken or transmitted into Australia, Canada or Japan, or to Canadian persons or to any securities analyst or other 
person in any of those jurisdictions. Any failure to comply with this restriction may constitute a violation of US, Australian, Canadian or Japanese securities law. The 
distribution of this Presentation in other jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about, 
and observe any such restrictions.
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Investment overview

• Focus on  the  rapid advancement of  its portfolio of prospective gold, uranium,  copper and base 
metal assets in Namibia

• Considerable news  flow  expected  through 2011 – several  surface  and underground  exploration 
programmes planned and joint venture agreements in advanced negotiation

• Defined development plan aimed at advancing  the most prospective projects  into production –
including the previously producing Namib lead zinc mine

• JV with major Australian uranium explorer, Extract Resources Ltd, to develop nuclear fuels licences 
which have had preliminary drill  testing demonstrating  the potential  to host  secondary uranium 
deposits

• Appraising various acquisition opportunities

• Highly skilled operational team with significant experience  in Namibia – led by  former Norseman 
Gold  plc  Executive Director,  David  Steinepreis,  and  Kalahari Minerals’ Chairman, Mark Hohnen 
(Kalahari holds a c. 45% interest)
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Key facts

Ambrian Partners LtdJoint Broker

596,200,000Ordinary Shares in Issue

Strand Hanson Nominated Advisor

Ocean Equities LtdJoint Broker

£17.88mMarket Capitalisation

NRRPTicker

AIMMarket

3.25p (as at 03.11.10)Share Price

Kalahari Minerals Directors

Pershing Nominees Mantra Resources

Lynchwood Nominees Hanover Nominees

Dartington Portfolio Nominees Fiske Nominees

Morstan Nominees Sunvest Corporation

Other



5

Project Portfolio

Current

Portfolio

Namibia Mozambique

JV with Extract
Exploration

campaign

scheduled for 2011

Ubib

copper/gold

Exploration work

to continue in 2011

Namib

lead/zinc
Underground drilling

to commence in 2011

Dordabis
Data review and

assessment

underway  

Witvlei
Data review and

assessment

underway

Mavusi
JV negotiations

Underway – possible

drilling in 2011

Murrupula
JV negotiations

underway
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2011 Work Programme

Exploration work to 
commence on 
Nuclear Fuels 
Licences in 

conjunction with 
Extract

Underground drilling 
to commence at 
Namib Lead/Zinc 

Project

Mozambique JV 
agreements to be 
finalised and 

exploration work to 
commence

Exploration work to 
continue on Ubib 

copper/gold targets 
identified by 2010 
desk based target 
generation exercise

Uranium exploration 
to begin at Ubib 

following approval 
of Nuclear Fuels 

Licence

Continued 
evaluation of 
significant 

acquisition targets 

January 
2012

November 
2010
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The board and management

Mark Hohnen

Chairman

Mark has been involved in the mineral business since the  late 1970s and  is currently Executive Chairman of 
AIM  listed Kalahari Minerals Plc. He has had extensive  international business experience  in a wide range of 
industries  including mining and exploration, property,  investment,  software and agriculture. He has held a 
number of directorships in both public and private companies and was founding Chairman of Cape Mentelle, 
Cloudy Bay wines and Anglo Pacific Resources Plc. 

David Steinepreis

Managing Director

David  is a Chartered Accountant and  former partner of KPMG, where he specialised  in  strategic corporate 
advice and taxation for listed companies. David has a strong reputation in the junior mining sector of building 
a series of successful enterprises. He has been a resident of the UK since 2006 and is a former non‐executive 
Director of Norseman Gold plc,  listed on AIM and ASX.   David has now committed to the role of Managing 
Director of North River Resources, managing the team and developing the business.

Martin French

Non Executive Director

Martin started his career at Merrill Lynch and has 25 years experience  in  international capital markets and 
the  junior  resource  sector. He was  journalist at Euromoney magazine and  then  launch editor of Euroweek
and  later  of  Asiamoney magazine  in Hong  Kong. He  became  a  partner  of  Credit  Lyonnais  Securities  Asia 
(CLSA),  running  their  operations  in  Thailand,  Malaysia/Singapore,  then  Chinese  Corporate  Finance  and 
launching CLSA’s business in Latin America. Martin has built a  career in start‐up operations, finding deals and 
raising funds. He is director of Corporate Development. 

Glyn Tonge

Non Executive Director

Professor Tonge, who  is currently on the Board of Kalahari Minerals Plc, has  international business, finance 
and management experience across a broad range of industries. He is Pro Chancellor at Southampton Solent 
University. He is also a Fellow of the Royal Institution in London. 

Luke Bryan

CEO, Windhoek/London

Luke holds a BE in Mining Engineering and a BA in economics, both from Auckland University. His experience 
encompasses construction, software, manufacturing and mining. He has been involved in the mining industry 
in Australia, Africa and Russia, holding senior operational and managerial positions, as well as a number of 
consulting roles. Luke is in charge of operations and development for North River. 
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Namibia



9



10

Ubib copper, gold and uranium

Ubib Copper Gold Project

• Ongoing ground exploration underway

• Located 15km south‐west of Namibia’s 8.5 million ounce Navachab Gold Mine

• A 1.4km laterally continuous gold in soil anomaly has been identified 

• Best rock chip assay from the targeted drill area returned 48.9 g/t Au

• Numerous copper, gold and uranium showings historically referenced,  including the Ubib copper 
mine and a small historic gold mine which is known to be situated in the area

• The area has never been explored using modern exploration technology

Ubib Uranium Potential

• Geological  potential  to  host  all  three  types  of  uranium  occurrences  known  in  Namibia.  
Investigation to occur pending grant of licence

• Tenement extends to within 30km of Rossing and Rossing South uranium assets

• Nuclear Fuels Licence application submitted – when granted North River  intends to commence a 
uranium exploration programme in Joint Venture with Extract Resources Limited
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Joint Venture with Extract Resources Ltd

• JV with major Australian uranium explorer, Extract Resources Ltd, to explore for nuclear fuels on 
two licences, which make up the Uis Uranium Project

• Licences cover 1,191 square kilometres within the prospective Omaruru region of Central Namibia

• Preliminary  drill  testing  has  demonstrated  both  licences  potential  to  host  secondary  uranium 
deposits

• 2011  exploration  programme  designed  by  North  River  to  assess  the existence  of  uranium 
mineralised calcrete filled palaeochannels

• Exploration programme already funded with $800,000 to explore both licences

• JV ensures that North River benefit from Extract’s considerable regional uranium experience

• North River has an  initial 50%  interest  in the  licences – option  for Extract to  increase  interest to 
65%
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Namib lead‐zinc mine

• Survey well advanced on the project and the Company are now in a position to start underground 
drilling

• Centred on previously producing Namib Lead Mine 25km east‐north‐east of Swakopmund – close 
to excellent supporting infrastructure

• Mine operational between 1965‐92 – exploration programme targeting an initial 1m tonnes below 
the existing mined areas 

• Previous  non‐JORC mine  studies  indicate  surface  tailing  and  underground mining  reserves  of: 
1.65mt @ 5.7% Zn, 1.6% Pb, 40.2 g/t Ag

• Preliminary  metallurgical  test  work  undertaken  yielded  favourable  results  indicating  good 
separation of Pb and Zn with high recoveries and concentrate grades

• RC drilling results to date (15,929m sub‐surface and 1,450m on tailings dump) confirmed historical 
grade intercepts

• Surface clean‐up and rehabilitation project largely completed
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Namib lead‐zinc mine
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Namib lead‐zinc mine 
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Namib lead‐zinc mine 
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Copper assets

• Licences located in the heart of the Kalahari Copper Belt

• Approximately 144,000m of RC drilling (1,123 holes) and 2,745m of diamond drilling completed

• Extensive historical data including an initial JORC resource of 1.74mt @ 0.97% copper, representing 
17,000 tonnes Cu in‐situ metal at Koperberg 

• Current and historic non‐JORC resources total approximately 140,000 tonnes of copper metal from 
key copper areas, Dordabis and Witvlei

• A  data  review  and  assessment  exercise  is  currently  underway  to  evaluate  options  over  future 
development of all copper projects
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Mozambique projects

• Acquired five licences in two project areas

• Anomalous gold, tantalum and uranium

• Extensive  early  stage  exploration  work 
completed

• Evaluating opportunities to farm‐out licences 
– currently  in  discussions  with  three 
interested parties
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Investment summary

• Solid  portfolio  of  highly  prospective  assets  – significant  gold,  uranium,  copper  and  other  base 
metal assets in Namibia and gold and uranium assets in Mozambique

• Joint  venture  agreement  with  Extract  Resources  to  explore  for  nuclear  fuels  in  the  highly 
prospective Omaruru region of Central Namibia

• Spread of risk – multi‐commodity exposure in stable mining countries

• Active  and  supportive  shareholder  – corporate,  financial  and  operational  support  from major 
shareholder, AIM listed Kalahari Minerals plc

• Leveraged position in southern African mining sector – actively evaluating additional assets to add 
shareholder value

• Strong and supportive shareholder base and encouraging institutional appetite

• Proven management  and  Board  – led  by  former  Norseman  Gold  plc  Executive  Director  David 
Steinepreis and Kalahari Minerals’ Chairman Mark Hohnen
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Contacts

Luke Bryan

Chief Executive Officer

North River Resources plc

07786 929 966

luke@northriverresources.com

David Steinepreis

Managing Director

North River Resources plc

07913 402 727

david@northriverresources.com

Stuart Faulkner/Angela Peace

Strand Hanson Limited

020 7409 3494

stuartfaulkner@strandhanson.co.uk

angelapeace@strandhanson.co.uk

Hugo de Salis/Susie Geliher

St Brides Media & Finance Ltd

020 7236 1177

hugo@sbmf.co.uk

susie@sbmf.co.uk


